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Our model for 10y yields: 2007-2017
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Demographics matter
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The demographics contribution to 10y yields in 2027

|

Market & Money Advisory / Gl. Kongevej 1 / DK-1610 Copenhagen V / Denmark
Mail: lc@mamoadvisory / Mobile: + 45 53 50 25 06 / www.mamoadvisory.com

ueder m——

M=
CLALT

UIPIMS s

aApqnday Yyz) mm
AeMIONm

OV pnosm
L1 G2 ER A A
pUeHZ)IMS N



Sub-indicators - US M
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Broad money supply (%oy/y) Nominal demand (%6y/y)
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Inflation outlook: Monetary Indicator M
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United States, M&M Advisory, US Monetary Indicator
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Inflation outlook: Our forecast M
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PCE Core inflation forecast
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Monetary rules: Historical development
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Monetary rules: Projections M
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Fed funds rate projection
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Why Fed funds rate will peak below 3% M
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Monetary Shock Indicator - US M
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Sub-Indicators - Sweden M
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Monetary Indicator

Sweden Monetary Indicator
M&M Adyvisory
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Inflation forecast - Sweden M
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CPIF inflation forecast
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Riksbank policy rule
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r = naturalrate + 0.5 * Inflation gap + 1.2 = Activity indicator

Monetary policy rule
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